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INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.74%

Portfolio Advisor: Industrial Alliance Investment Management Inc.
Portfolio Turnover Rate: -

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: -

Net Asset Value per Unit: -

Number of Units Outstanding: -

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the Global Equity fund and the Industrial Alliance Bonds fund. The underlying funds are combined to remain in proximity of

the 75% - 25% target weighting.
Top 10 investments of the principal underlying fund

Microsoft Corp. 2.36%
Petroleo Brasileiro SA (Petrobras), ADR 1.95%
Freeport-McMoRan Copper & Gold Inc. 1.59%
Petrofac Ltd. 1.49%
Apple Inc. 1.29%
Komatsu Ltd. 1.29%
DaimlerChrysler AG, Registered 1.20%
Nestlé SA 1.15%
Chevron Corp. 1.14%
SES 1.12%
Total 14.58%

Total investments: 245

Investment Segmentation of the principal underlying fund

Short term and other 0.29%

Equity 99.71%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks high long-term added value with lower volatility exposure
e invests with below average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.

An additional fee is charged to the contract for the Ecoflex Series 100/100
and the Ecoflextra Series guarantee options. For details, please refer to the
information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

Performance data cannot be published for products that have been in
existence for less than 1 year.



GLOBAL EQUITY HYBRID 75/25 FUND

HOW MUCH DOES IT COST?
The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.
The ongoing fees and expenses are different for each guarantee option.
One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

Sales Charge Option

No Sales Charge

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

Up to 5% of the amount to

Front End Sales Charge be invested in the fund.

If you surrender within: When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
1% year 5.5% deferred sales charges paid go to Industrial Alliance.
2" and 3" year 5.0%

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
4" and 5" year 4.0%

Deferred Sales Charge
g You have the right to surrender up to 10% of the market value of your units each year,

th 0,
?m zsg; 3802 without a surrender fee.
After 7years 0.0% | You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75
guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

An additional fee applies to the Ecoflex Series 100/100 and the Ecoflextra Series guarantee options and is paid out of the contract each year. For details
about how the guarantees work, please refer to the information folder and contract.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.74% -
Ecoflex Series 100/100 100% 100% 2.74% 0.65%
Ecoflextra Series 75% 100% 2.74% 1.00%
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:

e the date you received confirmation or
e five business days after it is mailed.

You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:

e the date you received confirmation of the transaction or
e five business days after it is mailed.

In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.
1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.99%
Portfolio Advisor: Franklin Templeton Investments
Portfolio Turnover Rate: -

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: -

Net Asset Value per Unit: -

Number of Units Outstanding: -

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the Global Equity (Templeton) fund and the Industrial Alliance Bonds fund. The underlying funds are combined to remain in

proximity of the 75% - 25% target weighting.
Top 10 investments of the principal underlying fund

Chesapeake Energy Corp. 1.80%
Samsung Electronics Co. Ltd. 1.74%
Vodafone Group PLC 1.72%
Siemens AG, Registered 1.65%
Baker Hughes Inc. 1.59%
Crédit Agricole SA 1.52%
Rexam PLC 1.49%
Telenor ASA 1.48%
Michelin S.A. 1.47%
Time Warner Cable Inc. 1.43%
Total 15.89%

Total investments: 126

Investment Segmentation of the principal underlying fund

Short term and other 0.88%
Europe 52.47%

Asia and Pacific 15.27%
Latin America 1.56%

North America 29.82%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks long-term capital appreciation with lower volatility exposure
e invests with below average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.

An additional fee is charged to the contract for the Ecoflex Series 100/100
and the Ecoflextra Series guarantee options. For details, please refer to the
information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

Performance data cannot be published for products that have been in
existence for less than 1 year.



GLOBAL EQUITY (TEMPLETON) HYBRID 75/25 FUND

HOW MUCH DOES IT COST?
The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.
The ongoing fees and expenses are different for each guarantee option.
One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

Sales Charge Option

No Sales Charge

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

Up to 5% of the amount to

Front End Sales Charge be invested in the fund.

If you surrender within: When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
1% year 5.5% deferred sales charges paid go to Industrial Alliance.
2" and 3" year 5.0%

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
4" and 5" year 4.0%

Deferred Sales Charge
g You have the right to surrender up to 10% of the market value of your units each year,

th 0,
?m zsg; 3802 without a surrender fee.
After 7years 0.0% | You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75
guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

An additional fee applies to the Ecoflex Series 100/100 and the Ecoflextra Series guarantee options and is paid out of the contract each year. For details
about how the guarantees work, please refer to the information folder and contract.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.99% -
Ecoflex Series 100/100 100% 100% 2.99% 0.65%
Ecoflextra Series 75% 100% 2.99% 1.00%
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:

e the date you received confirmation or
e five business days after it is mailed.

You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:

e the date you received confirmation of the transaction or
e five business days after it is mailed.

In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.
1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 3.07%
Portfolio Advisor: Mackenzie Investments
Portfolio Turnover Rate: -

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: -

Net Asset Value per Unit: -

Number of Units Outstanding: -

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the Global Equity (Mackenzie Cundill) fund and the Industrial Alliance Bonds fund. The underlying funds are combined to

remain in proximity of the 75% - 25% target weighting.
Top 10 investments of the principal underlying fund

Chesapeake Energy Corp. 6.70%
Dell Inc. 5.92%
ConocoPhillips Co. 5.22%
SEGA SAMMY Holdings 5.19%
BP PLC 5.10%
Fedex Corp. 4.95%
Exor SpA 4.83%
Viacom Inc., Class B 4.18%
Microsoft Corp. 4.14%
Bank of America Corp. 3.72%
Total 49.95%

Total investments: 34

Investment Segmentation of the principal underlying fund

Asia and Pacific 18.40%

North America 55.80%
Short term and other 5.60%
Europe 18.60%

Latin America 1.60%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks long-term capital appreciation with lower volatility exposure
e invests with below average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.

An additional fee is charged to the contract for the Ecoflex Series 100/100
and the Ecoflextra Series guarantee options. For details, please refer to the
information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

Performance data cannot be published for products that have been in
existence for less than 1 year.



GLOBAL EQUITY (MACKENZIE CUNDILL) HYBRID 75/25 FUND

HOW MUCH DOES IT COST?
The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.
The ongoing fees and expenses are different for each guarantee option.
One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

Sales Charge Option

No Sales Charge

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

Up to 5% of the amount to

Front End Sales Charge be invested in the fund.

If you surrender within: When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
1% year 5.5% deferred sales charges paid go to Industrial Alliance.
2" and 3" year 5.0%

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
4" and 5" year 4.0%

Deferred Sales Charge
g You have the right to surrender up to 10% of the market value of your units each year,

th 0,
?m zsg; 3802 without a surrender fee.
After 7years 0.0% | You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75
guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

An additional fee applies to the Ecoflex Series 100/100 and the Ecoflextra Series guarantee options and is paid out of the contract each year. For details
about how the guarantees work, please refer to the information folder and contract.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 3.07% -
Ecoflex Series 100/100 100% 100% 3.07% 0.65%
Ecoflextra Series 75% 100% 3.07% 1.00%
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:

e the date you received confirmation or
e five business days after it is mailed.

You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:

e the date you received confirmation of the transaction or
e five business days after it is mailed.

In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.
1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.74%

Portfolio Advisor: Industrial Alliance Investment Management Inc.
Portfolio Turnover Rate: -

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: -

Net Asset Value per Unit: -

Number of Units Outstanding: -

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the Global True Conviction fund and the Industrial Alliance Bonds fund. The underlying funds are combined to remain in

proximity of the 75% - 25% target weighting.
Top 10 investments of the principal underlying fund

%
Total %

Total investments:

Investment Segmentation of the principal underlying fund

There is no data for the principal underlying fund as at December 31, 2010.

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks high total investment return with lower volatility exposure
e invests with below average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.

An additional fee is charged to the contract for the Ecoflex Series 100/100
and the Ecoflextra Series guarantee options. For details, please refer to the
information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

Performance data cannot be published for products that have been in
existence for less than 1 year.



GLOBAL TRUE CONVICTION HYBRID 75/25 FUND

HOW MUCH DOES IT COST?
The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.
The ongoing fees and expenses are different for each guarantee option.
One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

Sales Charge Option

No Sales Charge

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

Up to 5% of the amount to

Front End Sales Charge be invested in the fund.

If you surrender within: When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
1% year 5.5% deferred sales charges paid go to Industrial Alliance.
2" and 3" year 5.0%

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
4" and 5" year 4.0%

Deferred Sales Charge
g You have the right to surrender up to 10% of the market value of your units each year,

th 0,
?m zsg; 3802 without a surrender fee.
After 7years 0.0% | You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75
guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

An additional fee applies to the Ecoflex Series 100/100 and the Ecoflextra Series guarantee options and is paid out of the contract each year. For details
about how the guarantees work, please refer to the information folder and contract.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.74% -
Ecoflex Series 100/100 100% 100% 2.74% 0.65%
Ecoflextra Series 75% 100% 2.74% 1.00%
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:

e the date you received confirmation or
e five business days after it is mailed.

You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:

e the date you received confirmation of the transaction or
e five business days after it is mailed.

In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.
1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.99%
Portfolio Advisor: Fidelity Investments
Portfolio Turnover Rate: -

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: -

Net Asset Value per Unit: -

Number of Units Outstanding: -

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the Fidelity NorthStar® fund and the Industrial Alliance Bonds fund. The underlying funds are combined to remain in proximity of

the 75% - 25% target weighting.
Top 10 investments of the principal underlying fund

L-3 Communications Holdings Inc.

Don Quijote Co. Ltd.

Potash Corporation of Saskatchewan Inc.
Suncor Energy Inc.

Amedisys Inc.

Eni SpA

WellPoint, Inc.

Johnson & Johnson

HON HAI Precision Industry Co. Ltd.
Plantronics Inc.

Top 10 holdings represents 20.23% of the underlying fund's net assets.
Total investments: 571

Investment Segmentation of the principal underlying fund

Foreign
Equity 71.69%

Short term and other 3.29%

Canadian
Equity 25.02%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks long-term capital growth with lower volatility exposure
e invests with below average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.

An additional fee is charged to the contract for the Ecoflex Series 100/100
and the Ecoflextra Series guarantee options. For details, please refer to the
information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

Performance data cannot be published for products that have been in
existence for less than 1 year.



FIDELITY NORTHSTAR® HYBRID 75/25 FUND

HOW MUCH DOES IT COST?
The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.
The ongoing fees and expenses are different for each guarantee option.
One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

Sales Charge Option

No Sales Charge

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

Up to 5% of the amount to

Front End Sales Charge be invested in the fund.

If you surrender within: When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
1% year 5.5% deferred sales charges paid go to Industrial Alliance.
2" and 3" year 5.0%

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
4" and 5" year 4.0%

Deferred Sales Charge
g You have the right to surrender up to 10% of the market value of your units each year,

th 0,
?m zsg; 3802 without a surrender fee.
After 7years 0.0% | You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75
guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

An additional fee applies to the Ecoflex Series 100/100 and the Ecoflextra Series guarantee options and is paid out of the contract each year. For details
about how the guarantees work, please refer to the information folder and contract.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.99% -
Ecoflex Series 100/100 100% 100% 2.99% 0.65%
Ecoflextra Series 75% 100% 2.99% 1.00%
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:

e the date you received confirmation or
e five business days after it is mailed.

You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:

e the date you received confirmation of the transaction or
e five business days after it is mailed.

In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.
1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.86%
Portfolio Advisor: Sarbit Asset Management Inc.
Portfolio Turnover Rate: -

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: -

Net Asset Value per Unit: -

Number of Units Outstanding: -

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the U.S. Equity (Sarbit) fund and the Industrial Alliance Bonds fund. The underlying funds are combined to remain in proximity

of the 75% - 25% target weighting.
Top 10 investments of the principal underlying fund

Verizon Communications Inc. 9.38%
Iconix Brand Group, Inc. 9.24%
CBIZ Inc. 6.63%
Iron Mountain Inc. 6.21%
Regis Corp. 6.19%
Prestige Brands Holdings Inc. 5.79%
Sara Lee Corp. 5.67%
Universal Electronics Inc. 4.38%
Philip Morris International Inc. 4.18%
Suncor Energy Inc. 4.04%
Total 61.71%

Total investments: 29

Investment Segmentation of the principal underlying fund

U.S. Equity 70.36%

Foreign
Equity 7.75%

Short term and other 14.17%

Canadian
Equity 7.72%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks capital preservation and appreciation with lower risk exposure
e invests with below average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.

An additional fee is charged to the contract for the Ecoflex Series 100/100
and the Ecoflextra Series guarantee options. For details, please refer to the
information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

Performance data cannot be published for products that have been in
existence for less than 1 year.



U.S. EQUITY (SARBIT) HYBRID 75/25 FUND

HOW MUCH DOES IT COST?
The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.
The ongoing fees and expenses are different for each guarantee option.
One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

Sales Charge Option

No Sales Charge

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

Up to 5% of the amount to

Front End Sales Charge be invested in the fund.

If you surrender within: When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
1% year 5.5% deferred sales charges paid go to Industrial Alliance.
2" and 3" year 5.0%

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
4" and 5" year 4.0%

Deferred Sales Charge
g You have the right to surrender up to 10% of the market value of your units each year,

th 0,
?m zsg; 3802 without a surrender fee.
After 7years 0.0% | You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75
guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

An additional fee applies to the Ecoflex Series 100/100 and the Ecoflextra Series guarantee options and is paid out of the contract each year. For details
about how the guarantees work, please refer to the information folder and contract.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.86% -
Ecoflex Series 100/100 100% 100% 2.86% 0.65%
Ecoflextra Series 75% 100% 2.86% 1.00%
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:

e the date you received confirmation or
e five business days after it is mailed.

You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:

e the date you received confirmation of the transaction or
e five business days after it is mailed.

In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.

103

FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.
1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.45%

Portfolio Advisor: Industrial Alliance Investment Management Inc.
Portfolio Turnover Rate: 4.44%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $148.7 million

Net Asset Value per Unit: -

Number of Units Outstanding: 13,443,556

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the IA Clarington Dividend Income fund which mainly invests in high-yield quality dividend common and preferred shares of

Canadian companies.
Top 10 investments of the underlying fund

Canadian Oil Sands Trust 5.46%
Royal Bank of Canada 4.63%
The Toronto-Dominion Bank 4.38%
Husky Energy Inc. 4.18%
Bank of Nova Scotia 3.93%
Reitmans (Canada) Ltd., Class A 3.67%
National Bank of Canada 3.37%
Corus Entertainment Inc., Class B, NV 3.27%
Power Corporation of Canada, SV 3.27%
North West Company Fund 3.24%
Total 39.40%

Total investments: 61

Investment Segmentation of the underlying fund

Canadian
Equity 74.22%
Short term and other 9.72%

Income Trusts 11.29%
Canadian

Bonds 0.22%
Preferred Equity 4.55%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks dividend income and potential for capital appreciation
e invests with below average risk tolerance
e is planning to invest for the medium to long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
An additional fee is charged to the contract for the Ecoflex Series 100/100
guarantee option. For details, please refer to the information folder and
contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.

Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 10 years. If the fund had
been offered under this product during those 10 years, its returns would likely have
been slightly lower. In this period, the fund was up in value 9 years and down in
value 1 year.
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DIVIDEND INCOME FUND

HOW MUCH DOES IT COST?
The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.
The ongoing fees and expenses are different for each guarantee option.
One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Sales Charge Option How It Works

No Sales Charge When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

Up to 5% of the amount to

Front End Sales Charge be invested in the fund.

If you surrender within: When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
1% year 5.5% deferred sales charges paid go to Industrial Alliance.
2" and 3" year 5.0%

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
4" and 5" year 4.0%

Deferred Sales Charge
g You have the right to surrender up to 10% of the market value of your units each year,

th 0,
?m zsg; 3802 without a surrender fee.
After 7years 0.0% | You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75
guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

An additional fee applies to the Ecoflex Series 100/100 guarantee option and is paid out of the contract each year. For details about how the guarantees
work, please refer to the information folder and contract.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.45% -
Ecoflex Series 100/100 100% 100% 2.45% 0.75%
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.04% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the
management fees. The rate depends on the sales charge option you choose.

OTHER FEES
You may have to pay other fees when you surrender or transfer investments in this fund.
A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.

If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of
the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.
1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.55%

Portfolio Advisor: Industrial Alliance Investment Management Inc.
Portfolio Turnover Rate: 4.46%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $706.2 million

Net Asset Value per Unit: -

Number of Units Outstanding: 52,426,293

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the IA Clarington Dividend Growth fund which invests in stocks of Canadian blue chip style companies. Mainly invests in

equities of large capitalization companies.
Top 10 investments of the underlying fund

Royal Bank of Canada 6.12%
Barrick Gold Corp. 5.49%
The Toronto-Dominion Bank 4.94%
Bank of Montreal 4.47%
Suncor Energy Inc. 4.13%
Bank of Nova Scotia 3.80%
Canadian National Railway Co. 3.72%
TransCanada Corp. 3.68%
Sun Life Financial Services of Canada Inc. 3.24%
Canadian Imperial Bank of Commerce 3.12%
Total 42.71%

Total investments: 86

Investment Segmentation of the underlying fund

Canadian

Equity 85.10%

Short term and other 6.96%
Income Trusts 3.38%

U.S. Equity 4.56%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeking dividend income with the possibility of capital appreciation
e invests with average risk tolerance
e is planning to invest for the medium to long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
An additional fee is charged to the contract for the Ecoflex Series 100/100
guarantee option. For details, please refer to the information folder and
contract.

106

HOW HAS THE FUND PERFORMED?
This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 10 years. If the fund had
been offered under this product during those 10 years, its returns would likely have
been similar. In this period, the fund was up in value 8 years and down in value
2 years.
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DIVIDEND GROWTH FUND

HOW MUCH DOES IT COST?
The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.
The ongoing fees and expenses are different for each guarantee option.
One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Sales Charge Option How It Works

No Sales Charge When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

Up to 5% of the amount to

Front End Sales Charge be invested in the fund.

If you surrender within: When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
1% year 5.5% deferred sales charges paid go to Industrial Alliance.
2" and 3" year 5.0%

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
4" and 5" year 4.0%

Deferred Sales Charge
g You have the right to surrender up to 10% of the market value of your units each year,

th 0,
?m zsg; 3802 without a surrender fee.
After 7years 0.0% | You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75
guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

An additional fee applies to the Ecoflex Series 100/100 guarantee option and is paid out of the contract each year. For details about how the guarantees
work, please refer to the information folder and contract.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.55% -
Ecoflex Series 100/100 100% 100% 2.55% 0.75%
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the
management fees. The rate depends on the sales charge option you choose.

OTHER FEES
You may have to pay other fees when you surrender or transfer investments in this fund.
A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.

If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of
the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.
1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.86%
Portfolio Advisor: Leon Frazer & Associates Inc.
Portfolio Turnover Rate: 5.80%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $162.0 million

Net Asset Value per Unit: -

Number of Units Outstanding: 10,620,211

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the IA Clarington Canadian Conservative Equity fund which invests in Canadian preferred and common shares with diversification
through investments in securities of companies representing many classes of industry. Mainly invests in equities of large capitalization companies.

Top 10 investments of the underlying fund

BCE Inc. 5.08%
TransCanada Corp. 4.82%
Fortis Inc. 4.61%
Enbridge Inc. 4.51%
TransAlta Corp. 4.29%
Emera Inc. 4.24%
Thomson Reuters Corp. 4.09%
Bank of Nova Scotia 4.00%
Baytex Energy Trust 3.95%
Bank of Montreal 3.89%
Total 43.48%

Total investments: 44

Investment Segmentation of the underlying fund

Canadian
Equity 82.64%

Preferred Equity 3.19%
Short term and other 2.32%
Income Trusts 11.09%
Canadian

Bonds 0.34%
U.S. Equity 0.42%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks income with the potential for long-term capital appreciation
e invests with average risk tolerance
e is planning to invest for the medium to long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
An additional fee is charged to the contract for the Ecoflex Series 100/100
guarantee option. For details, please refer to the information folder and
contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS
This chart shows how the fund has performed for the last 6 years. If the fund had
been offered under this product during those 6 years, its returns would likely have
been similar. In this period, the fund was up in value 5 years and down in value
1 year.

25 24.03

21.21

13.02

5.87

-20.76
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

-25



CANADIAN EQUITY (LEON FRAZER) FUND

HOW MUCH DOES IT COST?
The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.
The ongoing fees and expenses are different for each guarantee option.
One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Sales Charge Option How It Works

No Sales Charge When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

Up to 5% of the amount to

Front End Sales Charge be invested in the fund.

If you surrender within: When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
1% year 5.5% deferred sales charges paid go to Industrial Alliance.
2" and 3" year 5.0%

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
4" and 5" year 4.0%

Deferred Sales Charge
g You have the right to surrender up to 10% of the market value of your units each year,

th 0,
?m zsg; 3802 without a surrender fee.
After 7years 0.0% | You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75
guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

An additional fee applies to the Ecoflex Series 100/100 guarantee option and is paid out of the contract each year. For details about how the guarantees
work, please refer to the information folder and contract.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.86% -
Ecoflex Series 100/100 100% 100% 2.86% 0.75%
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.
1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.95%
Portfolio Advisor: Fidelity Investments
Portfolio Turnover Rate: -

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: -

Net Asset Value per Unit: -

Number of Units Outstanding: -

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the Fidelity Dividend fund. The underlying fund invests primarily in equity securities of companies that pay dividends.

May invest in equity securities of companies of any size.
Top 10 investments of the underlying fund

The Toronto-Dominion Bank

Royal Bank of Canada

Bank of Nova Scotia

Canadian Imperial Bank of Commerce
Talisman Energy Inc.

Bank of Montreal

TransCanada Corp.

Thomson Reuters Corp.

EnCana Corp.

Power Corporation of Canada, SV

Top 10 holdings represents 32.00% of the underlying fund's net assets.
Total investments: 667

Investment Segmentation of the underlying fund

Short term and other 15.00%

Foreign

Equity 10.10%
Canadian

Bonds 8.00%

Canadian
Equity 66.90%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks high total investment return
e invests with average risk tolerance
e is planning to invest for the medium to long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

Performance data cannot be published for products that have been in
existence for less than 1 year.



FIDELITY DIVIDEND FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.95% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.

1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL

ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.64%

Portfolio Advisor: Industrial Alliance Investment Management Inc.
Portfolio Turnover Rate: 255.43%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $144.6 million

Net Asset Value per Unit: -

Number of Units Outstanding: 6,420,169

WHAT DOES THIS FUND INVEST IN?

The fund invests in units of an underlying fund, which is primarily composed of trust units of the S&P/TSX 60 Index.

Top 10 investments

iShares CDN S&P/TSX 60 Index Fund 98.55%
Gov. of Canada, 0.970%, 2011-03-31 0.86%
Gov. of Canada, 0.980%, 2011-03-17 0.45%
Gov. of Canada, 0.970%, 2011-03-31 0.14%
Total 100.00%

Total investments: 4

Investment Segmentation

Canadian
Equity 98.55%

Short term and other 1.45%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
® seeks to obtain high long-term capital appreciation
e invests with average risk tolerance
e is planning to invest for the medium to long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.

Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 10 years. If the fund had
been offered under this product during those 10 years, its returns would likely have
been similar. In this period, the fund was up in value 7 years and down in value

3 years.

%
40

27.85
21.63 20.18
16.11

7.93

20

9.96 10.86

-16.91 -16.45

-32.15

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010



CANADIAN EQUITY INDEX FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.64% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.

113

FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.

1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.64%

Portfolio Advisor: Industrial Alliance Investment Management Inc.
Portfolio Turnover Rate: 16.36%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $55.0 million

Net Asset Value per Unit: -

Number of Units Outstanding: 2,100,237

WHAT DOES THIS FUND INVEST IN?

This fund is mainly composed of common stocks of attractively priced large Canadian companies, several of which are found on the S&P/TSX 60 Index.

Top 10 investments

Royal Bank of Canada 5.47%
Suncor Energy Inc. 5.10%
The Toronto-Dominion Bank 4.79%
Bank of Nova Scotia 4.56%
Canadian Natural Resources Ltd. 4.34%
Potash Corporation of Saskatchewan Inc. 4.04%
Barrick Gold Corp. 3.79%
Cenovus Energy Inc. 2.67%
Goldcorp Inc. 2.51%
Magna International Inc., Class A, SV 2.45%
Total 39.72%

Total investments: 70

Investment Segmentation

Canadian
Equity 97.55%

Bonds 0.02%
Short term and other 2.43%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks to obtain capital growth
e invests with average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.

Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 10 years. If the fund had
been offered under this product during those 10 years, its returns would likely have
been similar. In this period, the fund was up in value 7 years and down in value

3 years.
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SELECT CANADIAN FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.64% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.

1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS
Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $517.9 million
Net Asset Value per Unit: -
Number of Units Outstanding: 7,935,059

Management Expense Ratio (MER): 2.71%

Portfolio Advisor: Industrial Alliance Investment Management Inc.
Portfolio Turnover Rate: 10.30%

Minimum Investment: $25

WHAT DOES THIS FUND INVEST IN?

This fund invests in all economic sectors of the Canadian stock market. It mainly invests in equities of large capitalization companies.

Top 10 investments

Royal Bank of Canada 5.55%
Suncor Energy Inc. 5.05%
The Toronto-Dominion Bank 4.54%
Canadian Natural Resources Ltd. 3.80%
Canadian National Railway Co. 3.49%
Potash Corporation of Saskatchewan Inc. 3.40%
Bank of Nova Scotia 3.37%
Barrick Gold Corp. 3.18%
Agrium Inc. 2.78%
Teck Resources Ltd., Class B, SV 2.74%
Total 37.90%

Total investments: 65

Investment Segmentation

Canadian
Equity 84.15%

Foreign

Equity 7.81%

Short term and other 2.41%
Bonds 0.44%

U.S. Equity 5.19%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
* seeks to obtain a high capital appreciation
e invests with average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.

Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 10 years. If the fund had
been offered under this product during those 10 years, its returns would likely have
been similar. In this period, the fund was up in value 8 years and down in value
2 years.
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CANADIAN EQUITY VALUE FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.71% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.

1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 3.00%
Portfolio Advisor: Dynamic Funds

Portfolio Turnover Rate: 11.76%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $648.6 million

Net Asset Value per Unit: -

Number of Units Outstanding: 32,726,362

WHAT DOES THIS FUND INVEST IN?

This fund is mainly invests in common stocks from solid, attractively priced Canadian companies that are well positioned in their respective industries.

Top 10 investments

Osisko Mining Corp. 6.14%
Magna International Inc., Class A 5.51%
Kinross Gold Corp. 4.89%
HudBay Minerals Inc. 4.67%
Research In Motion Ltd. 4.64%
Arch Coal Inc. 4.51%
EnCana Corp. 4.40%
Freeport-McMoRan Copper & Gold Inc. 4.22%
Progress Energy Resources Corp. 3.87%
Royal Bank of Canada 3.87%
Total 46.72%

Total investments: 39

Investment Segmentation

Canadian

Equity 68.50%

Foreign

Equity 3.65%

Short term and other 9.86%

U.S. Equity 17.99%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks long-term capital appreciation
e invests with average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.

Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS
This chart shows how the fund has performed for the last 10 years. If the fund had
been offered under this product during those 10 years, its returns would likely have
been similar. In this period, the fund was up in value 8 years and down in value
2 years.
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CANADIAN EQUITY (DYNAMIC) FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 3.00% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.

1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL

ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.64%

Portfolio Advisor: Industrial Alliance Investment Management Inc.
Portfolio Turnover Rate: 5.79%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $11.9 million

Net Asset Value per Unit: -

Number of Units Outstanding: 831,255

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the IA Clarington Canadian Leaders fund, which invests in a diversified portfolio of equity securities of large capitalization

Canadian corporations which are leaders in their respective industries.
Top 10 investments of the underlying fund

Bank of Nova Scotia 7.34%
Research In Motion Ltd. 6.81%
The Toronto-Dominion Bank 6.22%
Bombardier Inc., Class B, SV 6.16%
Agnico-Eagle Mines Ltd. 5.99%
Barrick Gold Corp. 5.93%
Suncor Energy Inc. 5.13%
EnCana Corp. 4.711%
Royal Bank of Canada 4.68%
SNC-Lavalin Group Inc. 4.01%
Total 56.98%

Total investments: 47

Investment Segmentation of the underlying fund

Canadian
Equity 95.68%
Bonds 0.05%

Short term and other 4.27%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks long-term capital appreciation
e invests with average risk tolerance
e is planning to invest for long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 5 years. If the fund had
been offered under this product during those 5 years, its returns would likely have
been similar. In this period, the fund was up in value 4 years and down in value

1 year.
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CANADIAN LEADERS FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.64% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.

1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 3.07%
Portfolio Advisor: Fidelity Investments
Portfolio Turnover Rate: 4.41%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $385.9 million

Net Asset Value per Unit: -

Number of Units Outstanding: 14,181,998

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the Fidelity True North® fund, which invests in equities of Canadian companies, across all market sectors and market

capitalizations.
Top 10 investments of the underlying fund

Suncor Energy Inc.

Canadian Imperial Bank of Commerce
Canadian Natural Resources Ltd.
Talisman Energy Inc.

Goldcorp Inc.

Potash Corporation of Saskatchewan Inc.
Power Corporation of Canada, SV
Barrick Gold Corp.

Teck Resources Ltd.

The Toronto-Dominion Bank

Top 10 holdings represents 39.58% of the underlying fund's net assets.
Total investments: 95

Investment Segmentation of the underlying fund

Canadian
Equity 87.81%

Short term and other 2.45%

Foreign
Equity 9.74%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks superior long-term capital appreciation
e invests with average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.

122

HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 10 years. If the fund had
been offered under this product during those 10 years, its returns would likely have
been similar. In this period, the fund was up in value 7 years and down in value

3 years.
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FIDELITY TRUE NORTH® FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 3.07% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.

1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL

ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.64%

Portfolio Advisor: Industrial Alliance Investment Management Inc.
Portfolio Turnover Rate: 46.95%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $251.1 million

Net Asset Value per Unit: -

Number of Units Outstanding: 10,477,791

WHAT DOES THIS FUND INVEST IN?

This fund mainly invests in equities of large capitalization Canadian companies which demonstrate above-average growth potential.

Top 10 investments

Royal Bank of Canada 4.84%
The Toronto-Dominion Bank 4.03%
Suncor Energy Inc. 4.02%
Barrick Gold Corp. 3.82%
Bank of Nova Scotia 3.62%
Canadian Natural Resources Ltd. 3.52%
Potash Corporation of Saskatchewan Inc. 3.37%
Goldcorp Inc. 2.62%
Research In Motion Ltd. 2.29%
Manulife Financial Corp. 2.26%
Total 34.39%

Total investments: 110

Investment Segmentation

Canadian
Equity 97.25%

Foreign

Equity 0.50%

U.S. Equity 0.47%

Short term and other 1.74%

Bonds 0.04%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e wishes to obtain an increase of capital over the long term
e invests with average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.

Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 9 years. If the fund had
been offered under this product during those 9 years, its return would likely have
been similar. In this period, the fund was up in value 7 years and down in value
2 years.

%

50 42.84

25,61
25 251 4991 .
840 1092

0+ : : : : : : : : : |

-14.01

-25

-33.40

-50

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010



CANADIAN EQUITY GROWTH FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.64% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.

1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 3.07%
Portfolio Advisor: Fidelity Investments
Portfolio Turnover Rate: 2.87%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $207.2 million

Net Asset Value per Unit: -

Number of Units Outstanding: 7,227,758

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the Fidelity Canadian Opportunities fund, which invests in the stocks of smaller and mid-size Canadian companies. A variable
portion of the fund may be allocated to international assets to take advantage of geographic diversification.

Top 10 investments of the underlying fund

Enghouse Systems Ltd.

CGl Group Inc., Class A, SV

Petrobank Energy & Resources

The Jean Coutu Group (PJC) Inc., Class A, SV
The Great-West Life Assurance Co.
Advantage Oil & Gas Ltd.

Trinidad Drilling Ltd.

GLV Inc,, Class A

Petrominerales Ltd.

Shoppers Drug Mart Corp.

Top 10 holdings represents 23.08% of the underlying fund's net assets.
Total investments: 148

Investment Segmentation of the underlying fund

Canadian
Equity 76.50%

Short term and other 16.69%

Foreign
Equity 6.81%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e pursues superior long-term return
e invests with average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 10 years. If the fund had
been offered under this product during those 10 years, its returns would likely have
been similar. In this period, the fund was up in value 7 years and down in value

3 years.
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FIDELITY CANADIAN OPPORTUNITIES FUND

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

Sales Charge Option What You Pay How It Works

There is no initial charge or
surrender charge when you
invest and if you surrender.

No Sales Charge

Up to 5% of the amount to

Front End Sales Charge be invested in the fund.

If you surrender within:

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 3.07% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.
1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL

ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 3.00%
Portfolio Advisor: QV Investors Inc.
Portfolio Turnover Rate: 7.55%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $23.1 million

Net Asset Value per Unit: -

Number of Units Outstanding: 1,538,705

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the IA Clarington Canadian Small Cap. fund, which primarily invests in the stocks of smaller and mid-size Canadian

companies.
Top 10 investments of the underlying fund

Transcontinental Inc., Class A, SV 4.45%
E-L Financial Corp. Ltd. 4.35%
Astral Media Inc., Class A, NV 4.28%
Pason Systems Inc. 4.16%
AltaGas Ltd. 4.16%
Crombie Real Estate Investment Trust 4.15%
Leon's Furniture Ltd. 4.09%
Laurentian Bank of Canada 4.03%
Empire Co. Ltd., Class A, NV 3.96%
CCL Industries Inc., Class B, NV 3.94%
Total 41.57%

Total investments: 42

Investment Segmentation of the underlying fund

Canadian
Equity 87.46%
Income Trusts 8.73%

Short term and other 3.81%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks long-term capital appreciation
e invests with above average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 10 years. If the fund had
been offered under this product during those 10 years, its returns would likely have
been similar. In this period, the fund was up in value 9 years and down in value
1 year.
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CANADIAN EQUITY (SMALL CAP.) (QV) FUND

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

Sales Charge Option What You Pay How It Works

There is no initial charge or
surrender charge when you
invest and if you surrender.

No Sales Charge

Up to 5% of the amount to

Front End Sales Charge be invested in the fund.

If you surrender within:

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 3.00% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.
1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.96%
Portfolio Advisor: Dynamic Funds

Portfolio Turnover Rate: 6.57%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $55.6 million

Net Asset Value per Unit: -

Number of Units Outstanding: 5,549,354

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the Dynamic Global Dividend Value fund, which primarily invests in equity securities of businesses located around the world.

Top 10 investments of the underlying fund

Atlas Copco AB, Series A 5.60%
Sulzer AG 5.20%
Occidental Petroleum Corp. 5.10%
Emerson Electric Co. 4.80%
Norfolk Southern Corp. 4.70%
Family Dollar Stores 4.30%
Nike Inc., Class B 4.30%
Davide Campari-Milano SpA 4.20%
Israel Chemicals Ltd. 4.20%
Oracle Corp. 4.20%
Total 46.60%

Total investments: 31

Investment Segmentation of the underlying fund

Europe 29.00%
North America 52.20%

Mid-east and Africa 9.50%
Short term and other 9.30%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks long-term capital growth
e invests with average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 4 years. If the fund had
been offered under this product during those 4 years, its returns would likely have
been similar. In this period, the fund was up in value 3 years and down in value

1 year.
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GLOBAL DIVIDEND (DYNAMIC) FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.96% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.

1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.84%

Portfolio Advisor: Industrial Alliance Investment Management Inc.
Portfolio Turnover Rate: 10.04%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $78.2 million

Net Asset Value per Unit: -

Number of Units Outstanding: 6,443,040

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the IA Clarington Global Value fund, which invests primarily in common stocks of companies throughout the world.

Top 10 investments of the underlying fund

Microsoft Corp. 2.36%
Petroleo Brasileiro SA (Petrobras), ADR 1.95%
Freeport-McMoRan Copper & Gold Inc. 1.59%
Petrofac Ltd. 1.49%
Apple Inc. 1.29%
Komatsu Ltd. 1.29%
DaimlerChrysler AG, Registered 1.20%
Nestlé SA 1.15%
Chevron Corp. 1.14%
SES 1.12%
Total 14.58%

Total investments: 245

Investment Segmentation of the underlying fund

Short term and other 0.29%

Equity 99.71%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks high long-term added value
e invests with average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 1 year. If the
fund had been offered under this product during this year, its returns would
likely have been similar. In this period, the fund was up in value 1 year and
down in value 0 year.
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GLOBAL EQUITY FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.84% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.

1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL

ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 3.09%
Portfolio Advisor: Franklin Templeton Investments
Portfolio Turnover Rate: 15.46%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $191.6 million

Net Asset Value per Unit: -

Number of Units Outstanding: 15,485,230

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the Templeton Master Trust-Series 1 fund, which mainly invests in equities of large-medium capitalization companies around

the world.
Top 10 investments of the underlying fund

Chesapeake Energy Corp. 1.80%
Samsung Electronics Co. Ltd. 1.74%
Vodafone Group PLC 1.72%
Siemens AG, Registered 1.65%
Baker Hughes Inc. 1.59%
Crédit Agricole SA 1.52%
Rexam PLC 1.49%
Telenor ASA 1.48%
Michelin S.A. 1.47%
Time Warner Cable Inc. 1.43%
Total 15.89%

Total investments: 126

Investment Segmentation of the underlying fund

Short term and other 0.88%
Europe 52.47%

Asia and Pacific 15.27%
Latin America 1.56%

North America 29.82%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks long-term capital appreciation
e invests with average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 10 years. If the fund had
been offered under this product during those 10 years, its returns would likely have
been similar. In this period, the fund was up in value 5 years and down in value

5 years.
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GLOBAL EQUITY (TEMPLETON) FUND

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

Sales Charge Option What You Pay How It Works

There is no initial charge or
surrender charge when you
invest and if you surrender.

No Sales Charge

Up to 5% of the amount to

Front End Sales Charge be invested in the fund.

If you surrender within:

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 3.09% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.
1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS
Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $12.5 million
Net Asset Value per Unit: -
Number of Units Outstanding: 968,279

Management Expense Ratio (MER): 3.17%
Portfolio Advisor: Mackenzie Investments
Portfolio Turnover Rate: 4.21%

Minimum Investment: $25

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the Mackenzie Cundill Value fund, which typically invests in companies throughout the world.

Top 10 investments of the underlying fund

Chesapeake Energy Corp. 6.70%
Dell Inc. 5.92%
ConocoPhillips Co. 5.22%
SEGA SAMMY Holdings 5.19%
BP PLC 5.10%
Fedex Corp. 4.95%
Exor SpA 4.83%
Viacom Inc., Class B 4.18%
Microsoft Corp. 4.14%
Bank of America Corp. 3.72%
Total 49.95%

Total investments: 34

Investment Segmentation of the underlying fund

Asia and Pacific 18.40%

North America 55.80%
Short term and other 5.60%
Europe 18.60%

Latin America 1.60%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks long-term capital appreciation
e invests with average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.

Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 10 years. If the fund had
been offered under this product during those 10 years, its returns would likely have
been similar. In this period, the fund was up in value 7 years and down in value

3 years.
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GLOBAL EQUITY (MACKENZIE CUNDILL) FUND

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

Sales Charge Option What You Pay How It Works

There is no initial charge or
surrender charge when you
invest and if you surrender.

No Sales Charge

Up to 5% of the amount to

Front End Sales Charge be invested in the fund.

If you surrender within:

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 3.17% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.
1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.84%

Portfolio Advisor: Industrial Alliance Investment Management Inc.
Portfolio Turnover Rate: -

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: -

Net Asset Value per Unit: -

Number of Units Outstanding: -

WHAT DOES THIS FUND INVEST IN?

This fund invests in an equity portfolio of securities of companies located around the world. The geographic diversification of the portfolio corresponds to:
one third in Canada, one third in the United States and one third in the Europe/Asia region.

Top 10 investments
%
Total %

Total investments:

Investment Segmentation

There is no data for this fund as at December 31, 2010.

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks high total investment return
e invests with average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

Performance data cannot be published for products that have been in
existence for less than 1 year.



GLOBAL TRUE CONVICTION FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.84% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.

1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 3.09%
Portfolio Advisor: Fidelity Investments
Portfolio Turnover Rate: 4.58%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $37.0 million

Net Asset Value per Unit: -

Number of Units Outstanding: 3,622,083

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the Fidelity NorthStar® fund, which invests in a well diversified portfolio of equities of companies operating around the world.

Top 10 investments of the underlying fund

L-3 Communications Holdings Inc.

Don Quijote Co. Ltd.

Potash Corporation of Saskatchewan Inc.
Suncor Energy Inc.

Amedisys Inc.

Eni SpA

WellPoint, Inc.

Johnson & Johnson

HON HAI Precision Industry Co. Ltd.
Plantronics Inc.

Top 10 holdings represents 20.23% of the underlying fund's net assets.
Total investments: 571

Investment Segmentation of the underlying fund

Foreign
Equity 71.69%

Short term and other 3.29%

Canadian
Equity 25.02%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks long-term capital growth
e invests with average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.

Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 8 years. If the fund had
been offered under this product during those 8 years, its returns would likely have
been similar. In this period, the fund was up in value 6 years and down in value

2 years.
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FIDELITY NORTHSTAR® FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 3.09% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.

1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.64%
Portfolio Advisor: BlackRock

Portfolio Turnover Rate: 14.84%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $13.9 million

Net Asset Value per Unit: -

Number of Units Outstanding: 1,828,309

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the BGICL Daily EAFE Equity Index fund, which invests in the securities of large capitalization companies that operate in

Europe, Australasia and the Far East.
Top 10 investments of the underlying fund

Nestlé SA, Registered 1.82%
HSBC Holdings PLC 1.55%
BHP Billiton Ltd. 1.34%
Vodafone Group PLC 1.18%
BP PLC 1.18%
Novartis AG, Registered 1.11%
Royal Dutch Shell PLC, Class A 1.02%
Toyota Motor Corp. 0.98%
Total SA Total 0.97%
Roche Holdings AG 0.92%
Total 12.07%

Total investments: 974

Investment Segmentation of the underlying fund

Europe 63.26%

Mid-east and Africa 0.76%
Short term and other 0.59%
Asia and Pacific 35.39%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
® seeks to obtain high long-term capital appreciation
e invests with average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.

Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 10 years. If the fund had
been offered under this product during those 10 years, its returns would likely have
been similar. In this period, the fund was up in value 5 years and down in value

5 years.
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INTERNATIONAL EQUITY INDEX FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.64% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.

1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com

INDUSTRIAL
2\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.84%

Portfolio Advisor: Industrial Alliance Investment Management Inc.
Portfolio Turnover Rate: 37.91%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $77.7 million

Net Asset Value per Unit: -

Number of Units Outstanding: 5,934,808

WHAT DOES THIS FUND INVEST IN?

This fund invests in a well-diversified portfolio of equities in primarily medium-and large-capitalization companies located outside North America.

Top 10 investments

Kia Motors Corp. 3.21%
Petrofac Ltd. 3.04%
Komatsu Ltd. 2.89%
Straits Asia Resources Ltd. 2.24%

SES 2.23%

Incitec Pivot Ltd. 2.13%
DaimlerChrysler AG, Registered 2.04%
Nestlé SA 2.02%
Adecco SA, Registered 2.01%
HSBC Holdings PLC 1.90%
Total 23.71%

Total investments: 82

Investment Segmentation

Equity 99.11%

Short term and other 0.89%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks added value in the long term
e invests with average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.

HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 2 years. If the fund
had been offered under this product during those 2 years, its returns would
likely have been similar. In this period, the fund was up in value 2 years and
down in value 0 year.
%
125

10.0 10.23

7.5
5.0 412

2.5

0.0 4 : : : : : : : : : |
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

144



INTERNATIONAL EQUITY FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.84% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.

1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com
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INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 3.09%
Portfolio Advisor: Franklin Templeton Investments
Portfolio Turnover Rate: 2.52%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $77.3 million

Net Asset Value per Unit: -

Number of Units Outstanding: 5,940,490

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of Templeton International Stock Trust, which is comprised of a selection of low-priced, superior quality international equity
securities from the financial markets of a large number of countries excluding North America.

Top 10 investments of the underlying fund

Siemens AG, Registered 2.16%
Vodafone Group PLC 2.03%
Samsung Electronics Co. Ltd. 1.97%
Telenor ASA 1.88%
Royal Dutch Shell PLC 1.87%
Telefonica SA 1.70%
Unilever, NV 1.68%
FUJIFILM Holdings Corp. 1.60%
Total SA 1.54%
France Telecom SA 1.50%
Total 17.93%

Total investments: 99

Investment Segmentation of the underlying fund

Europe 71.38%
Asia and Pacific 24.38%
Mid-east and Africa 1.55%

Latin America 2.69%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
® seeks to obtain long-term capital appreciation
e invests with average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.

Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS
This chart shows how the fund has performed for the last 10 years. If the fund had
been offered under this product during those 10 years, its returns would likely have
been similar. In this period, the fund was up in value 5 years and down in value
5 years.
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INTERNATIONAL EQUITY (TEMPLETON) FUND

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

Sales Charge Option What You Pay How It Works

There is no initial charge or
surrender charge when you
invest and if you surrender.

No Sales Charge

Up to 5% of the amount to

Front End Sales Charge be invested in the fund.

If you surrender within:

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 3.09% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.
1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 3.09%
Portfolio Advisor: Fidelity Investments
Portfolio Turnover Rate: 2.35%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $77.0 million

Net Asset Value per Unit: -

Number of Units Outstanding: 8,788,523

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the Fidelity Europe fund, which invests in equities of large capitalization companies from continental Europe and the United

Kingdom.
Top 10 investments of the underlying fund

WPP Group PLC

Saipem SpA

BNP Paribas

Novo Nordisk AS, Series B
British American Tobacco PLC
Virgin Media Inc.

Rio Tinto Ltd.

Vodafone Group PLC

Nestlé SA

Xstrata PLC

Top 10 holdings represents 28.85% of the underlying fund's net assets.
Total investments: 76

Investment Segmentation of the underlying fund

Italy 5.68%
France 13.33%
United Kingdom 36.01%

Other countries 22.08%
Switzerland 10.83%
Germany 12.07%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
® seeks capital growth potential
e invests with average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.

Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 10 years. If the fund had
been offered under this product during those 10 years, its returns would likely have
been similar. In this period, the fund was up in value 7 years and down in value

3 years.

%

40 34.09

20 17.54

10.94

-28.25
-37.32

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010



FIDELITY EUROPEAN EQUITY FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 3.09% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.

1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.64%
Portfolio Advisor: State Street Global Advisors
Portfolio Turnover Rate: 11.23%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $30.3 million

Net Asset Value per Unit: -

Number of Units Outstanding: 3,705,756

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the SSGA MA S&P 500 Stock Index Futures Institutional Investment fund, which is comprised of U.S. financial instruments,
such as futures contracts and is mainly exposed to equities of large capitalization companies.

Top 10 investments of the underlying fund

Exxon Mobil Corp. 3.23%
Apple Inc. 2.59%
Microsoft Corp. 1.84%
General Electric Co. 1.71%
Chevron Corp. 1.61%
International Business Machines Corp. 1.60%
Procter & Gamble Co. 1.58%
AT&T Inc. 1.52%
Johnson & Johnson 1.49%
JPMorgan Chase & Co. 1.45%
Total 18.62%

Total investments: 22

Investment Segmentation of the underlying fund

S&P 500 index
futures contracts

Short term and fixed income
investments (Can. $)

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks medium and long-term capital appreciation
e invests with average risk tolerance
e is planning to invest for the medium and long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 10 years. If the fund had
been offered under this product during those 10 years, its returns would likely have
been similar. In this period, the fund was up in value 4 years and down in value

6 years.
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U.S. EQUITY INDEX FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.64% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.

1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL

ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.84%

Portfolio Advisor: Industrial Alliance Investment Management Inc.
Portfolio Turnover Rate: 51.73%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $135.1 million

Net Asset Value per Unit: -

Number of Units Outstanding: 15,484,631

WHAT DOES THIS FUND INVEST IN?

This fund invests primarily in the equity securities of large-capitalization U.S. companies with solid financial statements.

Top 10 investments

Microsoft Corp. 4.59%
Freeport-McMoRan Copper & Gold Inc. 3.32%
Apple Inc. 2.68%
Petroleo Brasileiro SA (Petrobras), ADR 2.63%
International Business Machines Corp. 2.33%
Chevron Corp. 2.26%
Intel Corp. 2.05%
Lincoln National Corp. 1.91%
Exxon Mobil Corp. 1.88%
General Electric Co. 1.86%
Total 25.51%

Total investments: 171

Investment Segmentation

U.S. Equity 95.07%

Short term and other 4.93%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks long-term capital growth
e invests with average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.

152

HOW HAS THE FUND PERFORMED?
This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 4 years. If the fund
had been offered under this product during those 4 years, its returns would
likely have been similar. In this period, the fund was up in value 2 years and
down in value 2 years.
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U.S. EQUITY FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.84% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.

1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.96%
Portfolio Advisor: McLean Budden
Portfolio Turnover Rate: 4.55%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $32.7 million

Net Asset Value per Unit: -

Number of Units Outstanding: 3,624,071

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the IA Clarington American fund, which invests in stocks of high performing U.S. large capitalization companies.

Top 10 investments of the underlying fund

Microsoft Corp. 3.93%
Merck & Co., Inc. 3.76%
ACE Ltd. 3.76%
JPMorgan Chase & Co. 3.70%
Pfizer Inc. 3.62%
Exxon Mobil Corp. 3.61%
Bank of America Corp. 3.27%
Schlumberger Ltd. 3.07%
Wal-Mart Stores Inc. 2.98%
AT&T Inc. 2.96%
Total 34.66%

Total investments: 50

Investment Segmentation of the underlying fund

U.S. Equity 89.05%

Foreign
Equity 7.81%
Short term and other 0.98%

Canadian
Equity 2.16%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks capital appreciation
e invests with average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 10 years. If the fund had
been offered under this product during those 10 years, its returns would likely have
been similar. In this period, the fund was up in value 6 years and down in value

4 years.
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U.S. EQUITY (MCLEAN BUDDEN) FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.96% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.

1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com
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INDUSTRIAL
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ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.96%
Portfolio Advisor: Sarbit Asset Management Inc.
Portfolio Turnover Rate: 9.65%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $7.5 million

Net Asset Value per Unit: -

Number of Units Outstanding: 551,025

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the IA Clarington Sarbit U.S. Equity fund, which invests in a select number of publicly traded equity securities, mainly common

shares of various U.S. companies.
Top 10 investments of the underlying fund

Verizon Communications Inc. 9.38%
Iconix Brand Group, Inc. 9.24%
CBIZ Inc. 6.63%
Iron Mountain Inc. 6.21%
Regis Corp. 6.19%
Prestige Brands Holdings Inc. 5.79%
Sara Lee Corp. 5.67%
Universal Electronics Inc. 4.38%
Philip Morris International Inc. 4.18%
Suncor Energy Inc. 4.04%
Total 61.71%

Total investments: 29

Investment Segmentation of the underlying fund

U.S. Equity 70.36%

Foreign
Equity 7.75%

Short term and other 14.17%

Canadian
Equity 7.72%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks capital preservation and appreciation
e invests with average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.

Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 1 year. If the fund
had been offered under this product during this year, its returns would likely
have been similar. In this period, the fund was up in value 1 year and down
in value 0 year.
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U.S. EQUITY (SARBIT) FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.96% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.

1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com
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INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS
Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $53.1 million
Net Asset Value per Unit: -
Number of Units Outstanding: 8,015,743

Management Expense Ratio (MER): 3.14%
Portfolio Advisor: Dynamic Funds

Portfolio Turnover Rate: 6.56%

Minimum Investment: $25

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the Dynamic Far East Value fund, which invests in a selection of equities of large capitalization companies located in the

entire Pacific region including Japan.
Top 10 investments of the underlying fund

PT Bank Negara Indonesia (Persero) 3.30%
Hyundai Mobis 3.20%
Value Partner Group Ltd. 3.10%
China Liansu Group Holdings Ltd. 2.70%
China High Precision Automation Group Ltd. 2.40%
Union Bank of India 2.40%
LIC Housing Finance Ltd. 2.30%
St.Shine Optical Co. Ltd. 2.30%
China Minzhong Food Corp. Ltd. 2.20%
Agricultural Bank of China Ltd. 2.20%
Total 26.10%

Total investments: 52

Investment Segmentation of the underlying fund

Short term and other 11.00%
Hong Kong 14.60%

China 29.60%

Taiwan 8.20%

Thailand 7.10%

Other countries 29.50%

WHO IS THIS FUND FOR?

The fund may be suitable for an investor who:
e seeks long-term capital growth
* invests with above average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 10 years. If the fund had
been offered under this product during those 10 years, its returns would likely
have been slightly lower. In this period, the fund was up in value 6 years and
down in value 4 years.
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ASIAN PACIFIC (DYNAMIC) FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 3.14% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.

159

FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.

1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com
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INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS
Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $54.2 million
Net Asset Value per Unit: -
Number of Units Outstanding: 3,242,506

Management Expense Ratio (MER): 4.17%
Portfolio Advisor: Mackenzie Investments
Portfolio Turnover Rate: 5.91%

Minimum Investment: $25

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the Mackenzie Cundill Emerging Market Value Class fund, which invests in equities of large capitalization companies in

emerging markets located around the world.
Top 10 investments of the underlying fund

PT Clipan Finance Indonesia Thk 5.34%
PT BFI Finance Indonesia Thk 5.30%
HongKong Chinese Ltd. 4.80%
Motor Sich VAT 3.87%
Filinvest Land Inc. 3.70%
Lonrho PLC 3.64%
Raven Russia Ltd. 3.48%
Rizal Commercial Banking Corp. 3.38%
Prosperity Minerals Holdings Ltd. 3.35%
Tian An China Investments Co. Ltd. 3.31%
Total 40.17%

Total investments: 72

Investment Segmentation of the underlying fund

Asia and Pacific 66.40%

Europe 23.00%
Mid-east and Africa 4.10%

Short term and other 6.50%

WHO IS THIS FUND FOR?

The fund may be suitable for an investor who:
e seeks long-term capital appreciation
* invests with high risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL

Moderate

Low to ) .
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 10 years. If the fund had
been offered under this product during those 10 years, its returns would likely
have been similar. In this period, the fund was up in value 7 years and down in
value 3 years.
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EMERGING MARKETS (MACKENZIE CUNDILL) FUND

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

Sales Charge Option What You Pay How It Works

There is no initial charge or
surrender charge when you
invest and if you surrender.

No Sales Charge

Up to 5% of the amount to

Front End Sales Charge be invested in the fund.

If you surrender within:

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 4.17% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.
1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com
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INDUSTRIAL

ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 3.58%
Portfolio Advisor: CIBC Asset Management
Portfolio Turnover Rate: 1.87%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $11.6 million

Net Asset Value per Unit: -

Number of Units Outstanding: 1,035,480

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the Renaissance Global Health Care fund, which mainly invests in medium and large capitalization companies engaged in the
design, development, manufacturing and distribution of products or services in the healthcare sector.

Top 10 investments of the underlying fund

Shionogi & Co. Ltd. 4.41%
Cephalon Inc. 4.13%
Forest Laboratories Inc., Class A 3.92%
Merck & Co., Inc. 3.83%
UnitedHealth Group Inc. 2.99%
Beckman Coulter Inc. 2.69%
Abbott Laboratories 2.54%
Coventry Health Care Inc. 2.43%
Cubist Pharmaceuticals Inc. 2.19%
McKesson Corp. 2.15%
Total 31.28%

Total investments: 88

Investment Segmentation of the underlying fund

Japan 10.92%

France 1.17%

Short term and other 9.38%
United Kingdom 2.11%
Switzerland 1.54%

United States 74.88%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
* seeks to obtain a high capital appreciation
e invests with average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.

Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 10 years. If the fund had
been offered under this product during those 10 years, its returns would likely have
been slightly lower. In this period, the fund was up in value 6 years and down in
value 4 years.
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GLOBAL HEALTH CARE (RENAISSANCE) FUND

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

Sales Charge Option What You Pay How It Works

There is no initial charge or
surrender charge when you
invest and if you surrender.

No Sales Charge

Up to 5% of the amount to

Front End Sales Charge be invested in the fund.

If you surrender within:

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 3.58% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.
1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com
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INDUSTRIAL
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ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.89%

Portfolio Advisor: Industrial Alliance Investment Management Inc.
Portfolio Turnover Rate: 4.29%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $21.0 million

Net Asset Value per Unit: -

Number of Units Outstanding: 1,083,260

WHAT DOES THIS FUND INVEST IN?

This fund mainly invests in trust units of Canadian companies and short-term fixed-income securities issued and guaranteed by the federal and provincial

governments as well as Canadian corporations.
Top 10 investments

H&R Real Estate Investment Trust 9.07%
RioCan Real Estate Investment Trust 8.17%
Cominar Real Estate Investment Trust 7.74%
Boardwalk Real Estate Investment Trust 7.68%
Canadian Real Estate Investment Trust 6.68%
Calloway Real Estate Investment Trust 5.26%
Allied Properties Real Estate Investment Trust 4.91%
Northern Property Real Estate Investment Trust 4.10%
Artis Real Estate Investment Trust 3.88%
Primaris Retail Real Estate Investment Trust 3.73%
Total 61.22%

Total investments: 37

Investment Segmentation

Income Trusts 84.00%

Short term and other 8.68%

Canadian
Equity 7.32%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks to obtain a regular long-term income
e invests with average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.

Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 7 years. If the fund had
been offered under this product during those 7 years, its returns would likely have
been slightly lower. In this period, the fund was up in value 5 years and down in
value 2 years.
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REAL ESTATE INCOME FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.89% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.

1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.89%

Portfolio Advisor: Industrial Alliance Investment Management Inc.
Portfolio Turnover Rate: 6.27%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $13.8 million

Net Asset Value per Unit: -

Number of Units Outstanding: 3,244,213

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of PowerShares QQQ™, which seeks to replicate the NASDAQ 100 Index®. This index is characterized by the securities of
companies that offer promising products and services such as telecommunications equipment, computer services, high-technology products, etc.

Top 10 investments of the Nasdaq 100 Index

Apple Inc. 20.11%
Qualcomm Inc. 4.71%
Google Inc. 4.39%
Microsoft Corp. 3.98%
Oracle Corp. 3.19%
Amazon.com Inc. 2.64%
Intel Corp. 1.98%
Cisco Systems, Inc. 1.94%
Teva Pharmaceutical Industries Ltd., Sponsored ADR 1.82%
Starbucks Corp. 1.62%
Total 46.38%

Total investments: 100

Investment Segmentation

U.S. Equity 99.63%

Short term and other 0.37%

WHO IS THIS FUND FOR?

The fund may be suitable for an investor who:
e seeks capital appreciation
* invests with average risk tolerance
e is planning to invest for the medium to long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL

Moderate

Low to ) .
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes the insurance cost for the Classic Series 75/75 guarantee.
For details, please refer to the information folder and contract.

166

HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.

Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 10 years. If the fund had
been offered under this product during those 10 years, its returns would likely
have been slightly lower. In this period, the fund was up in value 4 years and
down in value 6 years.
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U.S. DAQ INDEX FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

th 0,
?m zsg; 3802 without a surrender fee.

Deferred Sales Charge

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.
You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes the insurance fee associated with the Classic Series 75/75

guarantee. You don't pay these expenses directly but they will reduce the return on your investment.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Classic Series 75/75 75% 75% 2.89% -
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.

1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.64%

Portfolio Advisor: Industrial Alliance Investment Management Inc.
Portfolio Turnover Rate: 24.42%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $2.7 million

Net Asset Value per Unit: -

Number of Units Outstanding: 220,591

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the Distinction Prudent Portfolio, which invests in a diversified portfolio of mutual funds with an emphasis toward Canadian
money market, income and balanced funds. May also invest in Canadian equity funds and may have a relatively small exposure to global equity funds.

Top 10 investments of the underlying fund

IA Clarington Bond Fund, Series | 24.34%
IA Clarington Dividend Income Fund, Series | 19.60%
Mackenzie Cundill Value Fund, Series O 10.31%
IA Clarington Canadian Conservative Equity Fund, Series | 10.02%
IA Clarington Short-Term Bond Fund, Series | 9.50%
IA Clarington Tactical Bond Fund, Series | 9.45%
Fidelity Canadian Asset Allocation Fund, Series O 4.95%
Mackenzie Cundill Canadian Balanced Fund, Series O 4.93%
IA Clarington Money Market Fund, Series | 4.64%
Total 97.74%

Total investments: 9

Investment Segmentation of the underlying fund

Income 43.29%
Short term and other 6.89%
Global Equity 10.31%

Canadian
Equity 39.51%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks income with the potential for capital appreciation
e invests with below average risk tolerance
e is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes a part of the insurance cost for the guarantee.

An additional fee is charged to the contract. For details, please refer to the
information folder and contract.
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HOW HAS THE FUND PERFORMED?
This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 8 years. If the fund had
been offered under this product during those 8 years, its returns would likely have
been similar. In this period, the fund was up in value 6 years and down in value

2 years.

%

10.58
7.29

10.50

6.57 6.23

-10.51

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010



DISTINCTION PRUDENT FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

Deferred Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.

th 0,
?m zsg; 3802 without a surrender fee.

You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes a part of the insurance fee associated with the guarantee.

You don't pay these expenses directly but they will reduce the return on your investment.

An additional fee applies for the guarantee option and is paid out of the contract each year. For details about how the guarantees work, please refer to

the information folder and contract.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Ecoflextra Series 75% 100% 2.64% 0.60%
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.
1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.72%

Portfolio Advisor: Industrial Alliance Investment Management Inc.
Portfolio Turnover Rate: 8.10%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $5.1 million

Net Asset Value per Unit: -

Number of Units Outstanding: 403,290

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the Distinction Conservative Portfolio which invests primarily in a diversified portfolio of other mutual fund with an emphasis

toward Canadian income, balanced and growth funds.
Top 10 investments of the underlying fund

IA Clarington Bond Fund, Series | 28.52%
IA Clarington Dividend Income Fund, Series | 14.73%
IA Clarington Canadian Growth Fund, Series | 10.06%
Mackenzie Cundill Value Fund, Series O 10.03%
Mackenzie Cundill Canadian Balanced Fund, Series O 5.14%
Fidelity Canadian Asset Allocation Fund, Series O 5.11%
IA Clarington Canadian Conservative Equity Fund, Series | 5.09%
IA Clarington Global Equity Fund, Series | 5.05%
IA Clarington Tactical Bond Fund, Series | 4.83%
IA Clarington Short-Term Bond Fund, Series | 4.75%
Total 93.31%

Total investments: 11

Investment Segmentation of the underlying fund

Short term and other 6.67%
Income 38.10%
Global Equity 15.08%

Canadian
Equity 40.15%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks the potential for a combination of income and capital growth

e seeks diversification across asset class, investment style, geography
and market capitalization

e invests with below average risk tolerance
e is planning to invest for the medium to long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Low moderate ~ Moderate to high

Very low High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.
The MER includes a part of the insurance cost for the guarantee.

An additional fee is charged to the contract. For details, please refer to the
information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.

Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 8 years. If the fund had
been offered under this product during those 8 years, its returns would likely have
been similar. In this period, the fund was up in value 6 years and down in value

2 years.
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DISTINCTION CONSERVATIVE FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

Deferred Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.

th 0,
?m zsg; 3802 without a surrender fee.

You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes a part of the insurance fee associated with the guarantee.

You don't pay these expenses directly but they will reduce the return on your investment.

An additional fee applies for the guarantee option and is paid out of the contract each year. For details about how the guarantees work, please refer to

the information folder and contract.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Ecoflextra Series 75% 100% 2.72% 0.60%
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.
1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.77%

Portfolio Advisor: Industrial Alliance Investment Management Inc.
Portfolio Turnover Rate: 10.64%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $18.5 million

Net Asset Value per Unit: -

Number of Units Outstanding: 1,404,178

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the Distinction Balanced Portfolio, which invests primarily in a diversified portfolio of other mutual funds with the emphasis
toward Canadian balanced, Canadian equity growth and specialty growth funds.

Top 10 investments of the underlying fund

IA Clarington Bond Fund, Series | 18.67%
IA Clarington Canadian Growth Fund, Series | 10.22%
IA Clarington Dividend Income Fund, Series | 9.71%
IA Clarington Tactical Bond Fund, Series | 9.61%
IA Clarington Global Equity Fund, Series | 7.00%
IA Clarington Global Dividend Fund, Series | 6.70%
Fidelity True North® Fund, Series O 5.30%
Mackenzie Cundill Value Fund, Series O 5.28%
IA Clarington Canadian Small Cap Fund, Series | 5.22%
Dynamic Global Dividend Value Fund, Series O 5.15%
Total 82.86%

Total investments: 13

Investment Segmentation of the underlying fund

Short term and other 2.22%
Income 38.06%
Global Equity 24.13%

Canadian
Equity 35.59%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks the potential for a combination of income and capital growth
e invests with below average risk tolerance
e is planning to invest for the medium to long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?
This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.
The MER includes a part of the insurance cost for the guarantee.

An additional fee is charged to the contract. For details, please refer to the
information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 8 years. If the fund had
been offered under this product during those 8 years, its returns would likely have
been similar. In this period, the fund was up in value 6 years and down in value

2 years.
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DISTINCTION BALANCED FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

Deferred Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.

th 0,
?m zsg; 3802 without a surrender fee.

You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes a part of the insurance fee associated with the guarantee.

You don't pay these expenses directly but they will reduce the return on your investment.

An additional fee applies for the guarantee option and is paid out of the contract each year. For details about how the guarantees work, please refer to

the information folder and contract.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Ecoflextra Series 75% 100% 2.77% 0.75%
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.
1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.59%

Portfolio Advisor: Industrial Alliance Investment Management Inc.
Portfolio Turnover Rate: 2.00%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $3.1 million

Net Asset Value per Unit: -

Number of Units Outstanding: 236,306

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the Distinction Monthly Income Portfolio, which invests primarily in a diversified portfolio of equity and income mutual funds

as well as other debt and equity securities.
Top 10 investments of the underlying fund

IA Clarington Dividend Income Fund, Series | 18.99%
IA Clarington Bond Fund, Series | 14.59%
IA Clarington Dividend Growth Fund, Series | 14.19%
Dynamic Global Dividend Value Fund, Series O 10.00%
IA Clarington Global Tactical Income Fund, Series | 9.85%
IA Clarington Tactical Bond Fund, Series | 9.78%
IA Clarington Global Dividend Fund, Series | 9.74%
IA Clarington Canadian Conservative Equity Fund, Series | 4.95%
Dynamic High Yield Bond Fund, Series O 4.91%
Total 97.00%

Total investments: 9

Investment Segmentation of the underlying fund

Short term and other 2.99%
Income 29.28%
Global Equity 29.60%

Canadian
Equity 38.13%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks a reasonably consistent level of monthly income
seeks long-term capital appreciation
invests with below average risk tolerance
is planning to invest for the long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?

This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.

The MER includes a part of the insurance cost for the guarantee.

An additional fee is charged to the contract. For details, please refer to the
information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 5 years. If the fund had
been offered under this product during those 5 years, its returns would likely have
been similar. In this period, the fund was up in value 3 years and down in value
2 years.
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DISTINCTION MONTHLY INCOME FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

Deferred Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.

th 0,
?m zsg; 3802 without a surrender fee.

You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes a part of the insurance fee associated with the guarantee.

You don't pay these expenses directly but they will reduce the return on your investment.

An additional fee applies for the guarantee option and is paid out of the contract each year. For details about how the guarantees work, please refer to

the information folder and contract.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Ecoflextra Series 75% 100% 2.59% 0.75%
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.
1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 2.90%

Portfolio Advisor: Industrial Alliance Investment Management Inc.
Portfolio Turnover Rate: 4.64%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $14.1 million

Net Asset Value per Unit: -

Number of Units Outstanding: 1,029,303

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the Distinction Growth Portfolio, which invests primarily in a diversified portfolio of other mutual funds with the emphasis

toward Canadian and international equity funds, as well as specialty funds.

Top 10 investments of the underlying fund

IA Clarington Canadian Growth Fund, Series | 20.06%
Mackenzie Cundill Value Fund, Series O 10.07%
IA Clarington Global Equity Fund, Series | 9.76%
IA Clarington Global Dividend Fund, Series | 9.68%
IA Clarington Dividend Income Fund, Series | 9.58%
IA Clarington Tactical Bond Fund, Series | 9.56%
IA Clarington Bond Fund, Series | 9.18%
Dynamic Value Fund of Canada, Series O 5.17%
Fidelity True North® Fund, Series O 5.08%
IA Clarington Canadian Small Cap Fund, Series | 5.07%
Total 93.21%

Total investments: 11

Investment Segmentation of the underlying fund

Short term and other 2.24%
Global Equity 29.51%
Income 23.30%

Canadian
Equity 44.95%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks the potential for capital growth
e invests with below average risk tolerance
e is planning to invest for the medium to long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?
This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.
The MER includes a part of the insurance cost for the guarantee.

An additional fee is charged to the contract. For details, please refer to the
information folder and contract.

176

HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.

Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 8 years. If the fund had
been offered under this product during those 8 years, its returns would likely have
been similar. In this period, the fund was up in value 6 years and down in value

2 years.
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DISTINCTION GROWTH FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

Deferred Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.

th 0,
?m zsg; 3802 without a surrender fee.

You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes a part of the insurance fee associated with the guarantee.

You don't pay these expenses directly but they will reduce the return on your investment.

An additional fee applies for the guarantee option and is paid out of the contract each year. For details about how the guarantees work, please refer to

the information folder and contract.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Ecoflextra Series 75% 100% 2.90% 0.75%
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.
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FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.
1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com



www.inalco.com
INDUSTRIAL
A\
ALLIANCE

INSURANCE AND FINANCIAL SERVICES INC.

QUICK FACTS

Management Expense Ratio (MER): 3.01%

Portfolio Advisor: Industrial Alliance Investment Management Inc.
Portfolio Turnover Rate: 26.97%

Minimum Investment: $25

Date of first offer under IAG Savings and Retirement Plan: January 2011
Total Fund Value: $2.2 million

Net Asset Value per Unit: -

Number of Units Outstanding: 156,727

WHAT DOES THIS FUND INVEST IN?

This fund invests in units of the Distinction Bold Portfolio, which mainly invests in a diversified portfolio of other mutual funds with the emphasis toward

Canadian and global equity funds, as well as specialty funds.
Top 10 investments of the underlying fund

IA Clarington Canadian Growth Fund, Series | 19.88%
IA Clarington Global Dividend Fund, Series | 14.69%
IA Clarington Global Equity Fund, Series | 14.21%
IA Clarington Dividend Income Fund, Series | 9.88%
Mackenzie Cundill Value Fund, Series O 9.71%
IA Clarington Tactical Bond Fund, Series | 9.69%
IA Clarington Canadian Small Cap Fund, Series | 5.00%
Dynamic Value Fund of Canada, Series O 4.97%
Fidelity True North® Fund, Series O 4.92%
IA Clarington Bond Fund, Series | 4.62%
Total 97.57%

Total investments: 10

Investment Segmentation of the underlying fund

Global Equity 38.61%
Short term and other 2.42%
Income 14.32%

Canadian
Equity 44.65%

WHO IS THIS FUND FOR?
The fund may be suitable for an investor who:
e seeks high level of capital appreciation
e invests with below average risk tolerance
e is planning to invest for the medium to long term

HOW RISKY IS IT?

The value of your investment can go down. Please refer to the information
folder for further details.

RISK LEVEL
Low to Moderate
Very low Low moderate  Moderate to high High

ARE THERE ANY GUARANTEES?
This fund is offered under an insurance contract. It comes with guarantees
that may protect your investment if the markets go down.
The MER includes a part of the insurance cost for the guarantee.
An additional fee is charged to the contract. For details, please refer to the
information folder and contract.
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HOW HAS THE FUND PERFORMED?

This section tells you how the fund has performed over the past 10 years
(or since the date it was first offered under IAG Savings and Retirement Plan
if less than 10 years). Returns shown are after the MER has been deducted.
Important: Past performance does not indicate how the fund will perform in the
future. Also, your actual retum will depend on the guarantee option you choose,
any changes you made to your investment and your personal tax situation.

AVERAGE RETURN

Performance data cannot be published for products that have been in
existence for less than 1 year.

YEAR-BY-YEAR RETURNS

This chart shows how the fund has performed for the last 8 years. If the fund had
been offered under this product during those 8 years, its returns would likely have
been similar. In this period, the fund was up in value 6 years and down in value

2 years.
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DISTINCTION BOLD FUND

Sales Charge Option

No Sales Charge

Front End Sales Charge

Deferred Sales Charge

HOW MUCH DOES IT COST?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund.

The ongoing fees and expenses are different for each guarantee option.

One of the following sales charges will apply, see information folder or contract for full details or discuss with your life insurance agent.

What You Pay

There is no initial charge or
surrender charge when you
invest and if you surrender.

Up to 5% of the amount to
be invested in the fund.

If you surrender within:

1+ year 5.5%
2" and 3" year 5.0%
4" and 5" year 4.0%

How It Works

When you invest in the fund, Industrial Alliance pays a commission of up to 3.5%.

You and your life insurance agent decide on the rate. This sales charge is deducted from
the amount invested and is paid as a commission.

When you invest in the fund, Industrial Alliance pays a commission of up to 5.6%. Any
deferred sales charges paid go to Industrial Alliance.

The deferred sales charge is a fixed rate and is deducted from the amount you surrender.

th 0,
?m zsg; 3802 without a surrender fee.

You have the right to surrender up to 10% of the market value of your units each year,

After 7 years 0.0% You may switch to units of another fund under the contract at any time without paying a
deferred sales charge.
ONGOING FUND EXPENSES

The MER includes the management fee and operating expenses of the fund. It also includes a part of the insurance fee associated with the guarantee.

You don't pay these expenses directly but they will reduce the return on your investment.

An additional fee applies for the guarantee option and is paid out of the contract each year. For details about how the guarantees work, please refer to

the information folder and contract.

MER*
Guarantee Option Maturity Death (Annual rate as a % of the fund value) Fund Fee Rate
Ecoflextra Series 75% 100% 3.01% 1.00%
*Actual MER may differ from this amount given the HST.
TRAILING COMMISSION

Each month, Industrial Alliance pays a trailing commission of up to 0.08% of the monthly average market value of your investment in this fund. This
commission is for the ongoing service and advice your life insurance agent and his/her agency provide you. The trailing commission is embedded in the

management fees. The rate depends on the sales charge option you choose.

OTHER FEES

You may have to pay other fees when you surrender or transfer investments in this fund.

A transaction fee of $35 may be charged for a surrender or transfer in accordance with administrative policies in force.
If you surrender or transfer an investment in the funds within 90 days of the investment date, you may have to pay a frequent trading fee equal to 2% of

the market value of this investment. These fees are reinvested in the fund.

WHAT IF | CHANGE MY MIND?

You may change your mind within two business days of the earlier of:
e the date you received confirmation or
e five business days after it is mailed.
You may also change your mind about subsequent transactions you make under the contract within
two business days of the earlier of:
e the date you received confirmation of the transaction or
e five business days after it is mailed.
In this case the right to cancel only applies to the new transaction. You have to tell the insurer in writing,
by e-mail, fax or letter, that you want to cancel. The amount returned will be the lesser of:
e the value of the premium invested or
e the value of the investment on the valuation day following the day Industrial Alliance received your
request to cancel.

The amount returned only applies to the specific transaction and will include a refund of any sales charges you paid.

179

FOR MORE INFORMATION

This summary may not contain all the
information you need. Please read the
information folder and the contract.

Industrial Alliance Insurance
and Financial Services Inc.
1080 Grande Allée West

PO Box 1907, Station Terminus
Quebec City, QC G1K 7M3

1 800 463-6236

418 684-5000

Website: www.inalco.com
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About Industrial Alliance

Founded in 1892, Industrial Alliance Insurance and Financial Services Inc. is a life and health
insurance company that offers a wide range of life and health insurance products, savings and
retirement plans, RRSPs, mutual and segregated funds, securities, auto and home insurance,
mortgage loans and other financial products and services.

The fourth largest life and health insurance company in Canada, Industrial Alliance is at the head
of a large financial group, which has operations across Canada, as well as in the United States.
Industrial Alliance contributes to the financial wellbeing of over three million Canadians, employs
more than 3,500 people and manages and administers over $64 billion in assets. Industrial
Alliance stock is listed on the Toronto Stock Exchange under the ticker symbol IAG. Industrial
Alliance is among the 100 largest public companies in Canada.

For more informations, contact:

Industrial Alliance, Insurance and Financial Services Inc.

1080, Grande Allée West Telephone : 418 684-5000
PO Box 1907, Station Terminus 1800 463-6236
Quebec City (Quebec) G1K 7M3

The contract is administered by Industrial Alliance Insurance and Financial Services Inc., which is
incorporated under An Act respecting insurance (Quebec).

The elephant,

symbol of our 100 years
of strength and longevity.

INDUSTRIAL
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